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ASX/Media Release 26 February 2010

Prospectus Despatch

Grand Gulf Energy Limited (Grand Gulf) is pleased to confirm despatch to shareholders today
(26 February 2010) of the Prospectus for a one-for-one non-renounceable Entitlements Issue at
$0.005 per Share and a placement of up to 200,000,000 shares at $0.005 per share to raise up
to a further $1,000,000.

As a reminder the estimated timetable for the issue is set out below.

Prospectus date 16 February 2010

Record Date (for determining shareholders’ entitlement to 25 February 2010
receive an issue of Options under the Entitlement Issue)

Entitlement and Acceptance form and Prospectus dispatched to 26 February 2010
Shareholders

Closing date of Entitlement Issue 16 March 2010
Notify ASX of under subscriptions 18 March 2010
Dispatch of Shareholder Statements 24 March 2010

For further information contact:

Mr James Trimble Mr Charles Morgan
Tel. +1 (713) 829-7930 +61 412 152534
Email: jtrimble@grandgqulf.net or Email: cmorgan@seaspin.com.au

For more information visit www.grandgulfenergy.com and sign up for email news.
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